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OnsiT SUCRE 114 BaadioTHOM
uarerpanuu B EADC

[opyuenue Ilpesunenra Poccuiickoit @enepanun B.B.Ilytuna IlpaBurensctsy PO
n banky Poccun npopa6orats k 1 ceHTsiOpst 2015 r. BO3SMOXKHOCTD CO3/IaHHS BAJTIOTHOT'O
cotoza EADC He MoxeT He 3aTparuBath HayuHyo chepy. Ha HavampHOM 3Tane ¢popmu-
POBaHUs BAJIOTHOTO CO03a OOBIYHO CO3JAETCS MHOTOCTOPOHHSSA CHCTEMa PacyeToB B
HallMOHAJIBHBIX Baitorax. B Jlatunckoir AMepuke B HosiOpe 2008, cTpaHbl — 4JIEHBI
BonmBapraHCcKoro anbsHCca MOCTaBUIIM CTPATETHYECKYIO 3a[ady BBEIEHUS SIUHONW pac-
YEeTHOM €JMHUIBI M MHOTOCTOPOHHEH CHCTEMBl IUIAaTEeXel pPEernoHAIBFHOTO YpPOBHS
(SUCRE), 4t00bl MCKIIOUYNTH HeraTMBHOe BozjeiictBue nomnapa CLIA nHa pasButhe
SKOHOMHK CBOHMX CTpaH. B cTaThe paccMaTpuBaeTcsl ONMBIT CO3JAHUS JaHHOH CHUCTEMBI,
HauaBieil nefictBoBath B 2010 T., KOTOpPBIH MOXKET OBITh TOJIE3€H Ul eBpa3UiCKON
BaJFOTHOM WHTETPALIH.

KnaroueBsble ciioBa: enuHas pacyeTHas €MHUIA, CUCTEMa IUIATEXEH, Kypc BaJIOTHI,
BaJIIOTHBIN COIO3.

Berymnenne B cuy ¢ 2015 1. [loroBopa o EBpasuiickoM 3KOHOMHYECKOM
coroze (EADC) cramo HavamoM HOBOTO dTana dYKOHOMHYECKON MHTErpalliy €B-
pasuiickux crpaH. MHTerpaiimoHHOe 00bEIMHEHHE, T/Ie HE JOJDKHO OBITh Mpe-
Tpaj Julsl IBWKEHUS TOBAPOB, KAIIMTAIOB U padovell CUIIbI, a TaKKe JUTS BaJIIOT-
HO-(PMHAHCOBBIX ONepanuii MEXIy PEe3UJACHTAMH CTPaH TPYNITHPOBKH, MOXKET B
MEpPCIIEKTUBE TIPEBPATUTHCS B OCTPOB BATIOTHON CTaOMIBHOCTH CPEId MHPOBOTO
BaJIIOTHOI'O OecropsiaKa.

O ToM, YTO B COBPEMEHHOW MHUPOBOH DKOHOMHKE HET BAIOTHOTO IMOPSIKA,
HATJISTHO U YOequTeNnbHO BhicKasascs npesunenT Opannnn Hukonst Capko3u B
suBape 2011 r., BeIcTymas nepes YieHaMH MPaBUTENbCTBA U TUTUIOMATHYECKOT'O
xopryca'. OH yTBep:KIaj, 4TO MHPOBOE (PHHAHCOBOE COOOIIECTBO YKE MHOTO
JIET )KUBET 03 BAIIOTHOM CHCTEMBI M YTO OHA pyXHyJa B Hayaje 70-X roJoB.

Coznanne EADC 00beKTHBHO CTaBUT HA MOBECTKY JHS ()OPMUPOBAHHE CTa-
OUJIBHOM CTPYKTYpPhI €BPa3UIICKMX PAaCUETHBIX, BATIOTHBIX M KPETUTHBIX OTHO-
menuii. CerofiHsi OHU HOCSIT JIBYCTOPOHHHH XapakTep, YTO COMPSKEHO C IMO0-

BsiuecaiaB Cepreesnuy Ky3HenoB — IOKTOpP 9KOHOMHYECKHX HayK, npogeccop Kadeapnt
Me:xayHapoaHbix ¢punancoB MI'MMO(Y) MU/| PP, noverHslii npogeccop MI'MMO(Y)
MU/ Poccuu (kuzn.vs@mail.ru).
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TPeOHOCTHIO UMETh OOJIBIINE 00BEMbI PEAIbHBIX CYMM BaJIIOThI JUIS OCYILIECTB-
JICHUS TUIaTEXEH.

Jis TOro, 4TOOBI pacueTHbIC OTHOIICHUS MEXAY pe3uaeHTamu crpan EADC
crocoOcTBOBaM 00JIee MHTEHCHBHOMY Pa3BUTHIO B3aUMHOM TOPTOBIIM U IPYTHUX
HSKOHOMHYECKUX M (DMHAHCOBBIX OTHOIICHHA, HEOOXOIUMO co31aTh d(dexTus-
HYIO TUIATSKHYIO CHCTEMY, KOTOpasi Obl MpeaycMaTpHBalia IIMPOKOE UCTIONB30-
BaHUE HAIIMOHAJBHBIX BAIIOT W COKpAallCHUE W3JIEPIKEK Mo pacderam. B aTux
HENSX MOKHO OBLTO ObI BOCIIONIB30BATHCS OIBITOM JIPYTHX PETHOHAIBHBIX COFO-
30B, M, B YAaCTHOCTH, MOJIOXKHUTEILHBIMH CTOPOHAMH MHOTOCTOPOHHEH KITMPUH-
TOBOW pacueTHOW CHCTEMBI, KOTOpasi Obllla co3/laHa COTJIallleHHeM, 3aKIIFOYueH-
HbIM 29 cenTs0ps 1965 r. crpanamu JlaTHHOAMEPUKAHCKOM acCOIMAIIMA WHTE-
rpauuu (JIAW). 3T0 — MHOTOCTOpOHHSS CHCTeMa IUTaTeKel U B3aMMHBIX Kpe-
mutoB (El sistema multilateral de pagos y créditos reciprocos). [eiicTBytoree 10
cux nop CorailieHue o IaTexax u B3auMHbIX kpeautax (Convenio de pagos y
créditos reciprocos) ObuTO 3aKatoueHO 25 aprycra 1982 r. B Hem momumo aecsatu
I0)KHOAMEPHKAHCKUX CTpaH y4acTBYIOT Mekcuka u JlomnHukanckast Pecry6mnu-
ka. JItoOast ctpana MoXeT BBIATH U3 Hero. CpoK corllalieHus He OMpe/IeNcH.

B cucreme akTUBHO y4acTBYIOT IICHTpalibHble OAHKH TOCYAapCTB, KOTOpHIC
Ha JIBYCTOPOHHEH OCHOBE 3aKJIIOYAIOT COTJIANICHHWS O B3aMMHBIX KpenuTax. B
paMKax 3TUX KPEAWTOB IUIATEKH IKCIIOPTEPaM OCYHIECTBISIOTCS B HAIMOHAIIb-
HBIX BamoTax. [laHHbIe 0 pacdeTax MepearoTcsl HEeHTPAIbHBIM OaHKOM KaXIoH
CTpaHbl B OaHK-areHT cucTeMbl — LleHTpanbHbIl pe3epBHbIi OaHk [lepy (Banco
Central de Reserva del Pert1). OH pOBOIUT MHOTOCTOPOHHHUH 3a4eT IUIATSKEH
Yyepe3 yCTaHOBJIEHHBIC CPOKHU (4 MecsIia) U OmpeaeNsieT UTOrOBOE Callb0 IICH-
TpalbHOrO OaHKa KaXKJOH CTpaHbI MO OTHOIICHWIO KO BCEM OCTalbHBIM IICH-
TpaJbHBIM OaHKaM TOCYJapCTB — YYaCTHHKOB CHUCTEeMBL. LleHTpanbHbIC OaHKH
CTpaH, OKa3aBIIWECS B Pe3yNbTaTe 3adeTa C HUTOTOBBIM OTPHUIATEIbHBIM
caib/0, MONYyYaloT TpeOOBAHHE OT areHTa O KOHBEPCHHU CaNbJ0 B BaJIOTYy
kimnpunra (nommap CIIA) u o mepeBoje COOTBETCTBYIOIINX CYMM Ha cHeTa
HEHTPaIbHBIX 0AHKOB I'OCYJaPCTB, OKa3aBIIMXCS UTOTOBBIMHU KPEIUTOPAMH.
Jiis 3TOTO IeHTpalbHbIe OaHKH UMEIOT KOppecloHaeHTckue cueta B Dene-
paneHOM pesepBHOM Ganke Hpio-Mopka.

[Ipeumy1iecTBOM 3TOM CUCTEMBI pacyETOB SIBJISIETCS CYLIECTBEHHAs! SKOHO-
MUS peaslbHOH BaJIIOTHI BO B3aMMHOW TOPTOBIIE CTPaH — YYaCTHHII MHOTOCTO-
POHHEr0 KIMPHHTA; MJIATEKHU JUISL SKCIIOPTEPOB/UMITOPTEPOB HOCAT JT0OPOBOITB-
HbIl Xapakrep. J{o koHma 90-x ronoB 90% B3auMHBIX TUIATEXKEH B 00IIEH cymMe
TUTaTEeKEH 10 B3aWMHOIM TOPTOBJIE TOBApaMHM W YCIyTaMH OCYIISCTBIISUIHCH B
paMKax 3TOro COrIalleHusl.

Kynemunarmeii aeiictBus CrcteMbl MHOTOCTOPOHHHX pacueToB FOxHOI Amepu-
K1 ObUT 1989 T., KOT/Ia 0MST BHYTPHPETHOHATBHBIX TIATEKEH 110 UMITOPTY B UX 00-
mem obbeme cocraBmwia 90,9%. OqHAKO BIIOCIECTBAN B CHITY psijia (DaKTOPOB OHA
pe3ko camsmiack — 10 7,1% B 2000 r. u 3,3% — B 2001 r. [Ipu 3TOM BHYTpHpErHo-
HaJIBHBIA UMIOPT Bo3poc B 2001 1. 10 4,5 Mip/ 10I11., 00bEeM OIepaliuii, IPOBEICH-
HBIX 4Yepe3 KIMPHUHIOBYIO CHCTeMy, cocTaBui 1472,8 miH nomi., a o0beMm 0OIIero
BHYTPUPErHOHATLHOrO nMmopta — 45139,8 Mt gorut. J{ois pacderoB 1mo KIMpHHTY
B (hopMe JIOKyMEHTApHBIX aKKPETUTHBOB cocTamia B 2001 T. 85,1%.

Bcero 3a mepmwon AeWcTBHS MHOTOCTOPOHHErO KiIMpHWHTa ¢ 1966 T. 1O
2013 r.’ o6mmit 0GbeM pacyeToB, IPOBEIEHHEIX B €ro paMKax, paBen 280401,8 M
JI0JIJT., B TOM YHCIIE TUIaTeKU B A(Q(EKTHBHON BaOTE (J0JIapax), T.€. TUIATeXKH
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B TOPSIIKE KOHBEPCHH OOIIMX HUTOI'OBBIX J€0CTOBBIX canbao — 129113,4 muH
noin. CpenHerooBasi SJKOHOMUS peallbHOH BalltoThl — 54% ot 00mero oobema
pacueToB MpPOW3BEJCHHBIX depe3 cuctemy. B 2012 1. o0beM pacueroB uepes
KJIMPUHT paBHsuics 6,2%, a B 2013 . 6%".

MoxHO OBIIO ObI UCIOJIB30BaTh TaKXKe MPEUMYINECTBA JIPYTUX MHOTOCTO-
POHHUX TJIATEXKHBIX CUCTEM, B YACTHOCTH A3HATCKOTO KJIIMPHUHTOBOI'O CO03a, B
KOTOPOM YYacTBYIOT IIEHTpajbHble OaHku neBatu crpaH (banrnmanmem, Byran,
WNunua Upan, ManpnuBckue o-Ba, Mpstama, Heman, Ilakucran u Ilpu-Jlanka).
On 0611 co3nan B nekabpe 1974 r. Ero 6ankoM-arentom siBisiercs bank Hpana,
a o0IIel pacueTHOM eIMHUICH — aMIo’, KOTOpast (PyHKIHOHHPYET B ABYX HIIO-
cTacax (BapuaHTax): cyera ¢ 2009 r. BenyTca B JBYX BUJaX aMIO: «aKi0 JIOJ-
Jap» M «aKi €BpO», YTO O3HA4aeT, COOTBETCTBEHHO, «aMI0 JOJUIap» U «aMIo
eBpO» (OHH YKBHBAJICHTHBI OJJHOMY J0ILIAPY M OJHOMY €BPO, COOTBETCTBEHHO) .

Henb3st He yYUTBHIBATh U OINBIT PACYETHBIX OTHOIICHWH B paMKax ObIBIIIE-
ro CoBera 3xkoHOMHUUecKoi B3aumornomomu (COB) coucrpan, rae MHOTO-
CTOPOHHHUH KJIUPHUHT B MEPEBOJHBIX PYONsIX MpeaycMaTpuUBajl UCIOIb30Ba-
HUE YYaCTHHUKAaMH TOPTOBJIH MPEUMYIIECTBEHHON (QOpMBI pacueToB — WH-
Kacco ¢ HEMEJJIEHHOU OomiaToi (IOoCIeayIOIMM aKIenToM), a dKCIIOPTEPhI
MOJTy4YaJid TJIaTeXU B HAIHOHATBHOM BaIOTe.

st obnerdeHus pemenus npo0ieMbl COKpaIleHHs U3IepKEeK BO B3aMMHBIX
pacuerax B pamkax CHI B 1993 r. 6b11 00pa3zoBan MexrocynapcTBEeHHbIH OaHK
(MI'B). Llenbto ero neqarenbHOCTH SBISETCS CONEHCTBHE SKOHOMUYECKONW MHTE-
Tpalliy ¥ Pa3BUTHIO HallMOHAIbHOM skoHOMuKH cTpaH CHI' mocpenctBom co3-
JaHUS MEXaHM3Ma pacdeToB IS MPOBENEHHUS TPAHCTPAHUYHBIX TUIaTeXel B Ha-
[MOHANIFHBIX BAaNIOTaX, KPEAUTOBAaHUA BHEIIHEeTOproBbix onepanuit CHI' B Ha-
[MOHAJFHBIX BAJIIOTAX, YYaCTHS B pealiu3alliil MPOEKTOB, UMEIOIIUX MEXKIOCY-
JApCTBEHHOE 3HaueHue'. Y GaHKa ecTh MPSMOM JOCTYH K HAIMOHAIBHBEIM I1jIa-
TEeKHBIM cucTeMaM Inectu crpaH (Apmenwus, bemapyce, Kazaxcran, Kupruszus,
Poccus n Tamxukuctan). PacyeTsl 10 TOProOBBIM OTHOIIEHUAM MEXAY HUMU JI0
CHX TIOp HOCSAT IBYCTOpOHHHH XapakTep. Co3gaHue CUCTEeMbl MHOTOCTOPOH-
HuX pacueToB rocynapcts EADC, mpenycmarpuBaronied MHOTOCTOPOHHUH
3a4yer miaTtexed u ucnoaedyomeid MI'b B kauecTBe areHTa MHOTOCTOPOH-
HEro 3auera IJIaTexel, cnocoOCTBOBaNO Obl MPEBPALIEHUIO CUCTEMBI pac-
YETOB B BaXKHBIN (aKTOp COMEHCTBHS MX B3aHUMHBIM TOPT'OBBIM, BATFOTHBIM
W IpyruM (UHAHCOBBIM OTHOIICHHSIM.

Crpateruueckyro 1enp — UCKIounTh goiuiap CIIIA xak MHCTpYMEHT 3KO-
HOMHUYECKOW M TOMUTUYECKON dKcrancuu B JIaTHHCKOM AMepHKe MOCTaBUIH
Mpe3UIeHTHl CTpaH — y4acTHUIl bornuBapuaHckoii ansrepHaTuBbl (¢ 2009 1. —
BonmBapuanckoro anbsHca) Ha I11 upe3BbryaiiHoit ceccuu, cocTosBIeHcs 26 HOSOPsT
2008 r. B Kapaxace’. OHM JOTOBOPMINCH O CO3JJaHMM BAIIOTHOH 30HEI, BBEJIE-
HUU OOIIEeH CYSTHOM eAMHUIIBI — SUCTre, CO3JIaHUU PErHOHAIbLHON KIMPUHIOBOM
CHCTEMBI TUIATe)KeW, IEHTPaTbHON KIMPUHTOBOW TMaliaThl, a Takke (QoHma cra-
Ownu3aiuu U pesepBoB. [loroBop 00 yqé)e)K)j[eHI/II/I EnuHolt cuctemsl peruo-
HapHOro KiupuHra miatexeit (SUCRE)" noanucamu 16 oxrabps 2009 r. B r.
Kouabam6ba (bonusus) BonuBus, Benecysna, ['onaypac, Kyba, Hukaparya u
OkBajop. Horosop Berymuia B cuiy Juist Benecyansl u KyOwr 27 saBapst 2010 .,
tst DxBagopa — S utons 2010 r., bomusun — 21 urons 2010 r. u Hukaparya —
1 strBaps 2013 1.'". OH OTKPHIT 151 MOAMMCAHKS JPYTUMHU CTPAHAMH.
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Ha3zBanue equHo# pacueTHON €IMHUIBI — CYKpe — COBMNAJAET C COKpAIlleH-
HBIM BapUaHTOM Ha3BaHMs HA MCIAHCKOM s3bIke EMHON cucTeMbl pernoHaib-
HOT'O KIIMpHUHTa TulaTtexeld crpan Jlatunckoir AMepuku u Kapubckoro Gacceii-
Ha — el Sistema Unitario de Compensacion Regional de pagos (SUCRE). Tak
’Ke Ha3bIBAIOTCS KOHCTUTYIIMOHHAs cronuna bonmueuu u mrat B Benecyane. Ta-
KO€ JKe Ha3BaHWE ObUIO y OBIBILEH JEHEKHOW eUHHIBI DKBAJ0pa 10 BBEICHHUS
JoJiIapa B Ka4ecTBE eJMHCTBEHHOTO 3aKOHHOTO TUIATEKHOTO cpelicTBa. Bee aTo
SIBIISICTCS IAHBIO TITYOOKOT'0 YBa)KCHUS IMAMSTH M3BECTHOTO B JlaTWHCKON AMme-
puke Oopiia 3a He3aBUCUMOCTh — AHTOHHO Xoce Dpaniucko ae Cykpe u Aj-
kana (Antonio José Francisco de Sucre y Alcala).

Antonno Xoce ne Cykpe (03.02.1795—04.06.1830) npoucxoaun u3 odu-
LIEPCKOH CeMbH, TOIY4HJI BOGHHOE 00pa30BaHKe, BKIOUYHICS B 00phOy 3a OCBO-
OOKIICHUE JTAaTHHOAMEPUKAHCKMX KOJIOHMAJIbHBIX BiajicHuid Vcnanuu. BumHbiii
MOJMTHK, JTUILUIOMAT, BOeHadanbHUK. Beul BTOpeiM mocie Cumona bommBapa
npesugenToM bomusum, ryoepraropom Ilepy, rmaBHBIM reHepaioMm apMuu Be-
mkoit Komym6un, komanayromum FOxxHON apMueil 1 TIIaBHBIM MapIiaioM Asi-
Ky40, TJIaBHBIM T'€HEpajIoM O0bEAMHEHHOW OCBOOOIMTEIBHOW apMHH U KO-
ManayomuM apmueit FOra. On 0bu1 YOuT B ropax beppyskoc B Konymbuu B
Bo3pacte 35 ner. [Ipax repost mokoutcs B KadeapalbHOM cOO0pE CTOIUIIEI
OxBanopa Kuro.

PernonanpHas opranuzanus ctpal Jlatunckorr Amepuku u Kapuocekoro 6ac-
ceitna bonnBapraHCKuil absSHC 7151 HAPOJOB Halield AMepuku — J[oroBop Top-
roBiu HaponoB (Alianza Bolivariana para los Pueblos de Nuestra América—
Tratado de Comercio de los Pueblos, ALBA—TCP)" Gbu1a co3naHa 1o MHH-
nuatuBe Benecysnsl u KyObl aist 60psObI ¢ O€IHOCTHIO U COLMANBHBIM Hepa-
BEHCTBOM B IPOTHBOBEC MOTEPIIECBIIEMY HEyAady aMEepPUKaHCKOMY TPOEKTy 30-
HbI cBOOOIHOH Topromu Amepuk (Area de Libre Comercio de las Américas,
ALCA)". CIIIA cTpemsTcs BKIIOUHTb B Hee BCE YKA3aHHBIC BBIIIE CTPAHbI, 32
uckmodeHneM KyObl. [TTaBHBIM KPUTHKOM aMEpPHUKaHCKOrO MpoeKTa Obul YTo
Yagec, KOTOPBIH HAa3bIBAJ €r0 JOTOBOPOM MPUCOSAUHEHHS U HHCTPYMEHTOM
uMIepuaiu3Ma Juis sKcrryatauun Jlatunckoit Amepuku. B kagectBe mpo-
TuBOBeca amepukanckoil mogenu ALCA VY.UaBec passupai mpoekt ALBA.
[IporuBomONOKHBIE NO3UMLIUU Ipe3ugeHTa Benecyansl YaBeca u npe3neH-
Ta Mekcuku Bucente ®@okca, siporo 3amutauka ALCA, Bei3Banu B 2005 r.
JUTUIOMAaTHYECKUH KOHQIUKT MEXAY dTUMHU CTpaHaMu. [1o mpeanoxeHnIo
npesugeHTa boiauBuu OBo Mopaseca Ha3Banue opranuzanuu ALBA 0Obuio
nepenmenoBano B ALBA—TCP, a mo npemnoxenunto Yaseca Ha VI upes-
BhIvaiiHoi ceccuu B Bepxax ALBA—TCP 24 urons 2009 r. B r. Mapakae
(Benecyana) cnoBo «anpTepHaThBa (alternativa)» OBUIO 3aMEHEHO CIIOBOM
«anpsHc (alianza)».

Onpir SUCRE miis co3manusi CHCTEMBI MHOTOCTOPOHHUX PACUYETOB M BaJIOT-
Hol nHTerpanmu ctpad EADC nMeer Hanbomblliee 3HaUYeHUE, TIOCKOIBKY B 000-
WX CIIydasx JeKIapupoBaHa IeNlb CO3JJaHHS BaJIOTHOTO COK03a KaK 30HbI, II03BO-
JSIIOIIEH OrpaHHYMTh SKCHAHCHUIO J0JUTapa M, COOTBETCTBEHHO, MPOIECC MUPO-
Bo# momtapu3aruu. JloroBop o cozmanun SUCRE npenycmarpuBaer, 9To riiaB-
HBIM OPraHOM KJIMPUHIOBOW CHCTEMBI SIBJIAETCS PernoHaabHbIM BaJdlOTHBIA CO-
BeT SUCRE kak cyOBbeKT MeXIyHApOJHOTO MyOIMYHOTO MpaBa ¢ pe3neHIIUEH
B I. Kapaxkace (Benecyana).
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PernonanbHbINA BaJIOTHBIA COBET MMEET IIMPOKUI Tuana3zoH — 28 (GyHKIWH,
OCYILIECTBIISIEMBIX depe3 VcnomHuTenbHBIM aupekropar. B ux uucne — cie-
JyIollee: U3JaHNe HOPMATUBHBIX MMOJ0XKEHUH, KACAIOIIMXCS KIMPUHTOBOH CHC-
tembl SUCRE; ycTaHoBIIeHHE KPUTEPUEB U HOPM, CBSI3aHHBIX C OOIIEH pacder-
HOHM €IMHULIEH CYKpEe M €€ KOTUPOBKOM; 3IMHUCCHSI CYKpPE U ACCUTHOBAaHHE UX Ka-
XKJIOW M3 CTPaH-yYaCTHHII, YCTaHOBIIEHHE Topsiaka (yHkuuonupoBanus LleH-
TpaJIbHOW TajiaThl KJIMpUHTra IuiaTexei, @oHja pe3epBOB U TOPTOBOM KOHBEP-
reHun, 3Qp(EeKTHBHOrO KOHTPOJIS 32 UCIONB30BAaHHEM €r0 PECypcoB; MOAMKCa-
uue ¢ Banco del ALBA'* — GankoM — areHTOM CHCTEMbI H/HIIH JPYTMMH HH-
CTUTYTaMH COTJIAIIICHUM, HEOOXOMUMBIX Ui yIpaBieHus lleHTpaibHOW KiIH-
punrosoii nanatoi (LIKIT) u Pe3epBHBIM (OHIOM; YCTaHOBIICHHE HOPM M Mep,
Kacaloluxcsl yrpaBiieHHs (yperyJaupoBaHUs) aKTHBOM U JeduiuToMm, obpa-
3yrolIMMHuCs B LIeHTpanbHOW KIMPUHIOBOM IajaTe B PE3ysIbTaTe B3anMO3auyeTa
(xknupuHTa) IIaTeXxel u Jp.

PykoBoacreo LIKIT naxoautcs B Benenuu Banco del ALBA, Ha3HaueHHOro
27 suBapss 2010 r. PermonaneHbiM BamoTHeIM coBeroM SUCRE Gankom-
areHTOM CHCTEMBI. BOIpockl orepaTnBHOTO U (PMHAHCOBOTO XapakTepa, peliae-
MBbIC TIaJIaTOM, B TOM YHCIIE pacueThl B CyKpe, MoJuiexar onoopeHuro Perwo-
HaJbHBIM BamoTHBIM coBeToM SUCRE ¢ ydyeToMm mpeanoxkeHuil LeHTpaIbHbBIX
0aHKOB CTpaH-UYJICHOB, COTJIACOBAaHHBIX ¢ OaHKOM-areHTOM. Cuera, CHENKH W
onepanun, npoxoasume yepe3 LIKII, 1omkHbI ObITh HOMHHUPOBAHKI B CYKpE.

Enunas cucrema pernoHajgbHOTO KIMPUHTA IIaTexel pacnonaraer @oHaoM
pe3epBOB U TOProBoM KoHBepreHiuu. llenpio ¢oHma sBisieTcs CoAcHCTBHE
¢dbyHkunonupoBanuio LleHTpaabHOM KITMPUHTOBOM MajaThl MOCPEACTBOM (hHUHAH-
CHpOBaHUSl BPEMEHHBIX JEPHUIINTOB, BO3HUKAIOMINX TPH 3a4eTe WU MPH TPH-
MEHEHUH JI000r0 JPYroro MeXaHW3Ma, KOTOPBIH COUTET HY>KHBIM Permonaib-
weiit BamoTHEI coer SUCRE, a Takke CHMI)KEHHE TOPTOBBIX HEPaBHOBECHIA
MEKAY CTpaHaMH-WIEHAMH IOCPEICTBOM MPHUMEHEHHs croco0oB (uHaHCHPO-
BaHMS, KOTOPBIE CTUMYJIMPYIOT NPOU3BOACTBO U SKCIOPT IOCYJAapCTB-UJIEHOB.
@DoHJl pe3epBOB U TOPTOBOM KOHBEPTCHIIMK 00pa3yercsl U3 BHOCOB B WHOCTpaH-
HOW W HAIIMOHANILHBIX BAITIOTAX CTPAH-YJICHOB B JIONISIX M (DMHAHCOBBIX HHCTPY-
MEHTaX, COTJIACOBAaHHBIX CO CTpaHaMu. Pecypchl GoHaa ympaBisitoTcst GaHKOM-
areHTOM B ITOPSJIKE JOBEPUTEIBHOIO YIIPABICHUS.

CozmaHue equHOW CUETHOM M PacdyeTHOM EAMHHIBI CYKpe MPEmyCMOTpPEHO
cr. 11 JoroBopa 06 yupexaennun SUCRE. Ctatbs riiacur, 4To sucre co3aercs
Kak oOrmias cuerHas equnuia (unidad de cuenta) sToii cucrembl. OHa MODKHA
SMUTHPOBATHCA UCKIIOYNTENbHO PerrnonanbabsiM BamtoTHBIM coBeToM SUCRE u
MIPUMEHATHCS I PEerucTpaliy, OLIEHKH, 3aUeTa U JIMKBUIAIUH OlNepaluid, mpo-
BoauMbIix depe3 LIKII aToif crcTeMbl M IPYrHX COOTBETCTBYIOIIUX OIepaliuil.
«JTa cueTHas eIuHHIA, — roBopuTcs B JloroBope, — MOKHA CIIYKUTH BBIpa-
JKEHUEM YKPEILJICHUSI DKOHOMUYECKOIO U COLIMAJIBHOTO €IMHEHUS U YCTaHOBJIE-
HUsL IIPOLIECCA. MHTETPALMH C LB KOHCOMHJALMHA 30HEI B3aHMOJONOTHEHHS
SKOHOMMK CTPaH PErMOHay .

Pernonanensiit BamoTHB coBeT SUCRE momkeH mpumath 3TOM CUeTHOU
CIMHUIIC MMITYJIBChI, HEOOXOJMMBIC ISl ee pa3BUTHs U WHCTpyMeHTanuu. OH
MMEET CaMble IIMPOKHE MOJIHOMOYMS 10 YCTAHOBIECHUIO KPUTEPUEB €€ KOMIIO-
3UTHOTO COCTaBa M COCTaBHBIX NepeMeHHbIX. COBET OCYIIECTBIIET PYKOBO-
JICTBO, aAMUHUCTPUpPOBaHHE, peryivpoBanue u Haazop Ha cuctemoil SUCRE,
¢dukcupyer (ycTaHaBIUBACT), MyOIMKYET KypChl CYKpe B HAIIMOHAIBHBIX BaJIFO-
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Tax CTPaH-YICHOB U JIOJDKCH CTPEMHUTHCS B CTAOMIBHOCTH Kypca 3TOH CUETHOU
equHUIEL. Pernonanbuerii BamoTHEI coBeT SUCRE Takke ycTaHaBiIMBaeT Me-
XaHU3MBI PEryJIUPOBaHUS CYKpE, €r0 KOHBEPTUPYEMOCTH B BAJIIOTHI, €r0 CBSI3U C
JPYTUMHU BAJIIOTHBIMUA 30HaMU M KypUpPYeT BCE€ APYTHE acleKThl, CBSI3aHHBIE C
ATOM cUeTHOH enuHuileld. Haxenenue (acCUTHOBaHHE) 3THX €IUHUII CyKpe Pe-
THOHABHBEIM BaTIOTHBIM coBeToM SUCRE kaxjoi crpaHe — y4dacTHHUIE CHC-
TEMBI JOJDKHO OBITh 00EcriedeHo OOMUralusiMA U APYTUMH (PUHAHCOBBIMH HH-
CTpyMEHTaMH, HOMHHHPOBAHHBIMH B COOTBETCTBYIOIIEI MECTHOH BaJIoTe.

Horosop o co3znanuu SUCRE OTKpHIT IS MOANUCAHUS JPYTHUMHU CTpa-
HaMH C OJ00pEHUS TJIaB TOCYJIapCcTB U MPaBUTEILCTB 3TOM cucreMbl. OH He
JIOMTYCKAET MPU STOM OTOBOPOK IMPHU MOANMKUCAHUU, PATH(PUKAIIUN U TPUCOe-
nuHennu. OH mpeaycMmaTpuBaeT CBOOOAY BBIXOJa M BO3BpAIleHHS BHOBB
CTpaH B ATy CUCTEMY .

OOmmiast cuerHasi M pacyeTHas CIUHHIA CYKpe (PYHKIHOHHPYET HCKIIOYH-
TENFHO KaK CPENCTBO IUIATEXKa JISl MEHTPAIbHBIX OaHKOB. CTOMMOCTH CYKpe
omnpezensercs Ha 0aze KOP3WHBI BANIOT TOCYAApPCTB — YJICHOB KIMPHUHTOBON
cucteMbl. Jlony BaJIOT OMPEAENIIOTCs, UCXO U3 MaKpOIKOHOMUYECKUX Tepe-
MEHHBIX M BHeEWHeNH Toproeiau. dopma MCUYMCIEHUS, YCTAHOBJIEHHE JOJEH U
JIpYTUX TapaMeTpoB CyKpe NepecMaTpuBaloTcs pa3 B roja PermoHaibHBIM Ba-
motHeIM coBeToM SUCRE. Takum ke 00pa3oM COBET yCTaHABJIMBAET IS KaK-
JI0# cTpaHbl 00bEM aCCUTHOBAHUS €AMHUI] CYKpE, YUUTHIBAs €€ MOTPEOHOCTH B
JUKBUJHOCTH B paMKaxX cHcTeMbl. [IOKpBITHEM 3THX acCUTHOBAaHUH CITyKaT 00-
JUTAIlMA WM BBICOKO JIMKBHUJIHBIC (DMHAHCOBBIE MHCTPYMEHTHI, HOMHUHUPOBAaH-
HbIE B COOTBETCTBYIOIIUX MECTHBIX BaJlfOTax, M MX ObICTpas oOpaTHMOCTh Ha
TEPPUTOPHH COOTBETCTBYIONMX cTpaH — uieHoB SUCRE.

27 suBaps 2010 r. UcnonautenbHbIN TupekTopaT PernoHaibHOro BaltOTHO-
ro copera SUCRE o100pwin nepByro 3MHCCHIO CYKpe (aCCUTHOBaHHUE JINMHUTOB)
JUIsl CTpaH, MOANMCABIIMX YYPEAUTEIbHOE corviamenne o EnuHoi cucreme pe-
THOHAJIBHOTO KIIMPUHTA HA 00IIyI0 cymMMmy 152 MiH cykpe, B ToMm umcie Huxka-
parya — 19,2 min cykpe (24,01 mia gomn.)'’. O6mmii 06beM Cykpe, aCCHTHO-
BaHHBIX CcTpaHaM — wieHaMm cuctembl B 2013 1., cocraBmn 414,8 mMiH, B TOM
gucne Benecysne — 330 muH, DkBagopy — 24,8, bonmuun — 20,8, Kybe —
20,0 u Huxaparya — 19,2 mus cykpe'®. AcCHTHOBAaHHE CYKpPe OCYIIECTBIISETCS
TaKke B mporecce GyHKIMoHUpoBanus padouero douma (el fondo de trabajo)
JUISl TIOKPBITHSL orepanuii B cucreme kiaupuHra. [Ipu stom LlenTpanbHblid GaHK
Hukaparya, Hampumep, perucTpupyeT 3TO aCCUTHOBaHHE B CBOEM OallaHCe Kak
aKTWB T10 OTHOIIEHHIO K JIPYyTHM CTpaHaM-uieHaM U B TO K€ BpeMs OTpakaeT
ero Kak IaccHB B IOJIb3Yy PernoHaIbHOrO BaJIIOTHOTO COBETa, T.€. COOTBETCT-
BYIOIIIEE €ro MOKPHITHE B HAIIMOHAJIBHOW BaJIOTe.

Pacuetsl uepe3 LleHTpanbHYIO KIMPUHTOBYIO MAJIATy MPOMCXOIAT CIEAYIO-IIUM
00pazom. Llenmbro nmasaTel SBISIETCS OCYILECTBIICHUE 3a4eTa U JIMKBUIAIMY (Yperyiu-
pOBaHus) OIepalyii, pa3peleHHbIX PernoHanbHbIM BaTIOTHBIM COBETOM B pPaMKax
KIIMPUHTOBOM TUIATEKHOM crcTeMbl. LleHTpanbHble 0aHKH OTKpPBIBAIOT cueTa B Ban-
co del ALBA. It oCyILIECTBIICHUS paCYETOB IICHTPaIbHbIC OAHKU MOIMCHIBAIOT C
HUM JIBYCTOPOHHHE W/WIIM MHOTOCTOPOHHHUE COTJIAIIICHHSI.

Mexay meHTpalbHBIMH OaHKaMU M 0AaHKOM-areHTOM OTKpBIBAIOTCS, Ta-
KHM 00pa3oM, B3aUMHEIE ONEepalliOHHbIE CUETa, BEACTCS CKETHEBHAS PEru-
CTpalnus CAENOK, ONPEEISIOTCA CYMMBI, OAJEKaIINe 3a4eTy, H OCYIIeCT-
BJISIETCS BOCCTAHOBJICHHE aCCUTHOBAHUM CyKpe B KOHIIE Ka)KJIOTr0 OIlepalu-
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oHHoOro mepuoaa (6 Mecsues). MHdpopmalius nepenaercs B pexxuMe peaib-
HOTO BpPEMEHHM BCEM Yy4YacTHHUKAM, M OOecledrBaeTcs HEeNpephIBHOCTH
(GYHKIIMOHUPOBAHUS TTATATHI.

@®oHJl pe3epBOB M TOProBOW KOHBEPTEHIIMU COACHCTBYET (hYyHKIIMOHHUPOBa-
HUIO KIIMPUHTOBOM MaNaThl MOCPEACTBOM (DMHAHCHPOBAHUSI BO3HUKAIOIINX Bpe-
MEHHBIX JIEQUIINTOB, a TAKKE CHIKEHUIO TOPTOBBIX MUCOATaHCOB MEXKIy CTpa-
HAMH MOCPEJCTBOM MEXaHMU3MOB (DPMHAHCHPOBAHUS, CTHMYIHPYIOIIUX SKCIOPT.
®onn popmupyetcs 3a cuer B3HocoB cTpaH — wieHoB SUCRE B pa3zmepe u mo-
psake, ycraHaBiIMBaeMoM PervoHanbHOM BaltoTHBIM coBeToM. CoBeT ompene-
Jnn B3HOC B DOHJ KakKI0M CTpaHbl IPONOPLMOHAIBHO €€ CPEAHErOA0BOM 1011e
B TOPTOBJIE C APYTUMH TOCYAapCTBAMHU-WIEHAMH 32 TISTh JIET, IPEAIECTBYIOIINX
Hayajly orepaliii CUCTeMBbI, U JOJIM B OOIeM O0bEME aCCMTHOBAHHBIX CyMM
cykpe. @oH/T HAXOMUTCA B JIOBEPUTEIILHOM yIIpaBieHHH OaHKka-areHTa. CHavama
(¢oHI ObUT yCTAaHOBJIEH B pa3Mepe 9,5 MIIH J0UI., IPUYEM CTPaHbl — YICHBI
KJIMPUHIOBOM CHCTEMBI TOJDKHBI BHECTH HE MeHee 75% B CBOOOIHBIX BaNIOTaX,
a 25% — B HanmoHabpHOM BamoTe. Tak, B3HOC Hukaparya cocraBiser 14,83%
(1,4 v ztonn.)w.

SUCRE ¢yHKIHMOHUpPYET CIeayIOIUM o0pa3oM. [lnaTexHbie HOpYy4YeHHS
(MHCTPYKIIMN) TEHTPAIbHBIX OaHKOB CTpaH — UIEHOB CHCTEMBI, Kacaroluecs
TOPT'OBJIM TOBApaMH M CBA3aHHBIMU C HUMHU YCIyTaMH, MOJTy4YE€HHBIE OT YIOIHO-
MOYEHHBIX 0aHKOB, HAMPABISIOTCS B KIMPHUHTOBYIO Manaty. MoryT npoXoJuTh
4yepe3 nanaTy Takxke (UHAHCOBBIC OIEPAIlM, BHITEKAIOIINE M3 KOMMEPUECKOH
CIEIKH MEXKIY CTpaHaMHU-4JeHaMH, KOTOpbIe paspelieHbl PermonaibHBIM Ba-
motHeIM coBeToM SUCRE. B pamkax EauHol cucTeMbl permoHaJIbHOTO KITH-
pUHTA IUIATeXKeH, B OTIIMYUE OT JPYTUX CYIIECTBYIOIIUX cucteM, LleHTpanpHas
KIMPUHroBas majara QyHKIHOHUPYET Ha 0a3e MepBOHAYAIBHOTO ACCHTHOBAHHMS
CyMM pac4YeTHOW eOWHUILI (CyKpe). DTH acCUTHOBAHHUS JAIOT ICHTPATHHBIM
0aHKaM — YYaCTHHUKaM CHCTEMBI JIMKBUIHOCTh, HEOOXOJUMYIO JUIS OCYIIECTB-
JICHWsl B3aMMHOW TOPTOBIH. Y4acTHe KOMMEPUYECKHMX OaHKOB B KIUPHUHTOBOIA
CUCTEME pErNIAMEHTUPYETCSI HOpMaMU COOTBETCTBYHOIIEH crpaHbl. B Hukapa-
rya, HalpuMep, yJ4acTHe KOMMep4YecKUX OaHKOB B CHCTEME SIBJSIETCS J00PO-
BOJBHBIM. MIM TOCTaTOYHO cOOOmUTh B lleHTpanbHBIi OaHK 3TOW CTPaHBI O
JKEJIaHUU BBICTYNATh B KAUECTBE YIOJHOMOYEHHOTO ONIEPATHBHOTO 0aHKa, U
HenTpanbubiii 6aHk Hukaparya coo0maer eMmy o Ha3HAYeHHH €ro YIOIHO-
MOYCHHBIM OaHKOM.

AccurHOBaHHE CyKpe CTpaHaM B MPOIECCE PacueTOB MPOUCXOTUT B pabouem
(doHe s TOKPBITUS Olepanuii B KIMPUHTOBOM nanate. PacuerHbie onepanun
B pamkax SUCRE HocsAT 00s3aTenbHbINA, OS30T3BIBHBIN XapakTep ¢ MOMEHTa
COOTBETCTBYIOIIICH perucTpanuid B wH(GOpManuoHHOM cucteme LleHTpanbHOMH
KIIMPUHTOBOM MasaThl M OIUIAYMBAIOTCS B peKHUMe peajbHoro Bpemenu. [1o mepe
OCYIIECTBIICHUS ONEepaIiidi Ka)Iblii NEHTPaJbHbIH 0aHK B3MMAET WM BBIJIAET
BHYTPH CTPaHbl CyMMY ILIaTeXa B COOTBETCTBYIOIIEH MECTHOM BaltoTe. B cBOrO
odepelb EeHTPalbHbIe OaHKH JIMKBUAUPYIOT MKy COOOM TH CIIENKH, KOHBEP-
THPYS HaIMOHAJbHbIE BAJIOTHI B CYKpe Mo Kypcy 1 cykpe B COOTBETCTBYIOIIEH
BAJIFOTE HA JaTy ONEpaLlH.

Ilepuon onepanuii LleHTpanbHOM KIMPUHTOBOM MajiaThl COCTABISAET IIECTh
MecsieB. Ecin B KOHIIE 3TOro mepuojia NeHTPabHbBIN OaHK OKa3bIBaeTCs HETTO
JOJDKHUKOM, T.€. €r0 OCTaTOK B €IMHMIIAX CYKPE HUXKE CYMMBI CYKpE, IIOJIYy4YEH-
HOM MPU aCCUTHOBAHMM B Haydaje HIECTHUMECSYHOr0 Meproa Onepanui, To 3TOT
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0aHK JOJDKEH MEepeBEeCTH Yepe3 IMaiaTy SKBUBAJICHT B CBOOOJHO KOHBEPTHpYE-
MOW BaJIIOTE JIUIsl BOCCTAHOBJICHHUS HAayaJIbHOIO 00beMa CyKpe B paboueM (oHe
W CleNnaTh TaKuM 00pa3oM BO3MOXKHBIMHU OIEPallii B CICAYIONIEM IIIeCTUMe-
CSIYHOM Tieprojie. B MpOTHBHOM cilydae, eclii IEHTPabHBIN OaHK OKa)KeTCs C
HETTO KPEIUTOBBIM CalbJl0, T.€. PACIOiaraeT CyMMON CYyKpe, MpeBBIIIAIONIeH
CYMMY CYKp€, TOJTY4YEHHYIO MTPH Ha4aJbHOM aCCUTHOBaHHMH, TO OH JOJKEH JIMK-
BHUJIMPOBATH Yepe3 MajaTy 3TO MPEBBIIICHUE U MOIyYaeT ero 3KBUBAJIEHT B CBO-
00IHO KOHBEPTUPYEMOH BaJIOTE.

[Tamata Taxke pacmonaraer MexaHH3MaMu (7 LEHTPaJIbHBIX OAHKOB)
BpEeMEHHOTr0 (pMHAHCHPOBAHUS JUIsI OCYHISCTBICHUS IIATEXKEH 1O UMIOPTY
WU B Clydae BO3MOXKHBIX KOHBIOHKTYPHBIX MpPOOJEM C JIMKBHIHOCTHIO,
4TOOBI HE 3aTPYNHATh JUHAMUKY KIUPHUHTOBOW CHUCTEMBI M YTOOBI CTpPaHBI
MOTJIM TPOJOIKATh TOProBiio. LleHTpanbHbie OAHKH MOTYT PacCYMTHIBATH
Ha Ype3BbIUaliHOEe (UHAHCHPOBAHHUE B CYKpPE HIJIH MOTYT YPErylupoBaTh C
JIPYTUMHU I[EHTPaJbHBIMU OaHKaMHU CTpaH-WICHOB TOPTOBBIC OIEPaIMK C
MpeABapUTEIIbHOW OIIIaTOH, Yepe3 JBYCTOPOHHUE KPEIUTHl WM OIEpaIiuu
M0 KYIJIe-POJIa’ke UMHU CYKpe.

Omnepanun nentpanpHoro 6anka B pamkax SUCRE ocymectBnsitoTes cie-
oyromuM oopa3oM. LleHTpanbHBIH OaHK MOJy4YaeT acCUTHOBaHHE CyKpe OoT Pe-
THOHAJILHOTO BAIIOTHOT'O COBETa M PETHCTPUPYET WX B KauecTBE akTHBa B OaH-
ke-arente (Banco del ALBA). LlenTpanbHbiii 0aHK JeiaeT MOKPBITHE B MECTHON
BAIOTE MOJYYEHHOM CyMMBI CyKpe M PETHCTPUPYET ero B moib3y Permo-
HaJIbHOTO BAJIIOTHOTO COBETA. DKCIOPTEPHl U UMIIOPTEPHI 3aKII0YAIOT KOH-
TPakKThl, TJie 00ycinaBIMBaOT GOPMBI pacdeTa (aKKpEIUTUB W TIIATSKHOE
nopy4yeHue). B KOHTpakTe JOMKHO OBITH OTOBOPEHO, YTO IJIATEX OyAeT
ocymecTBasTbes 4yepe3 SUCRE. 3rto ykazaHue MoxXeT OBITh BBIpaXeHO
TaKKe B MPUIOKEHUU K KOHTPAKTY.

Pacdetsr mo axcniopty, Hanmpumep, Hukaparya, gaepe3 cuctemy SUCRE ocy-
HIECTBIISIIOTCS CIISAYIOMUM 00pa3oM. B NeHb miaTtexa HHOCTPaHHBIA UMIIOPTEP
OIUTAYMBAET B CBOEM KOMMeEpUYecKoM OaHKE CyMMYy, YKa3aHHYIO B KOHTPakKTe.
Kommepuecknii 6aHK HHOCTPaHHOTO UMIIOPTEpa HAMPABIISIET TUIATESKHYIO HHCT-
PYKIIMIO B CBOM LIEHTpaJIbHBIN OaHK B COOTBETCTBUU C HOPMaMH CBOETO TpaBa.
LenTpanbHblii OaHK UMIIOpTEpa JaeT yKazaHUe (MHCTPYKIUIO) OaHKY-areHTY
Ne0eToBaTh CBOM CUET B CYKpE M KPEIUTOBATh Ha ATy CyMMY cykpe cuer LleH-
TpanbHoro Oanka Hukaparya. LlentpanpHbiii 0ank Hwukaparya, momy4uB
coolbuieHne oT OaHKa-areHTa, MOJITBEPKIACT KPEIUTOBAHHE HA YKa3aHHYIO
CYMMY CYKpe CBOETO cueTa B 0aHKE-areHTe U KOHBEPTHPYET CYMMY B CYKpe
B HaIlMOHAJIIBHYIO BaNOTy (KOpao0y), KpeauTyeT TeKYyIIHi CUeT B dTOU Ha-
LMOHAJIPHOW BaJIOTe KOMMepuYecKoro OaHKa 3KCIopTepa, KOTOPBIH 3aunc-
JIeT ee Ha CUeT IKCIopTepa.

[Tnatexx mo ummopty Huxaparya dyepes SUCRE mpoucxomut ciemyronmm
oOpazoMm. B nieHp miarexa HUKaparyaHCKHH HMIIOPTEp YIUIAYHUBACT CBOEMY
KOMMepUeckoMy 0aHKy CyMMY B KOpJI00ax, yKa3aHHYIO B TOPTOBOM KOHTPAKTE.
B Hukaparya BamOTHBI pEXKHM MpeAycMaTpUBaeT CBOOOJHYIO KYII-
JIO/TIPOJIaKy MHOCTPaHHOW BamoThl. OTHONIEHUSI UMITOPTEPA C MECTHBIM KOM-
MepueckuM 0aHkoM cBOOONHBI, U LleHTpanbHbIil 6ank Hukaparya He BMemnBa-
€Tcsl B YCTAaHOBJICHHE BAIOTHI IJIaTeka U (hOpMBI pacueToB B KoHTpakTe. OHa-
KO BO BHEUIHETOPTOBOM KOHTPAKTE JOJKHA COJIEPKATHCS CCBHUIKA, YTO PACcUETh
Oy/IyT OCYIIECTBISITHCS Yepe3 ATy CUCTEMY.
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MecTHbIil KOMMepUeckuii 0aHK (YIIOJIHOMOUYEHHBIH OaHK) UMIIOpTEpa Topy-
qaet LlenTpansHomy Oanky Hukaparya neberoBaTh CBOM cUeT B HAIIMOHAJIBHOU
BaJIOTe Ha CYMMY, yKa3aHHYIO B mopydeHuu. LlenTpanbHbiii 6ank Hukaparya
ne0eTyeT cueT KOMMEPUYECKoro O0aHKa CTpaHbl, KOHBEPTHPYS B CYKpE BaIIOTY
(kopm00y), yKa3aHHYIO B ITOPYYCHHUH, U HHCTPYKTUPYET OaHK-areHT J1e0eToBaTh
TOM K€ CYMMOU CBO# CUET B CYKpPE, a TAK)KE OIUIATUTH Yepe3 LEHTPAJIbHBIN OaHK
CTpaHBI-IKCIIOPTEpPa CPEICTBA KOMMEPUYECKOMY OaHKY IKCIopTepa.

Banco del ALBA geberyer cuer B CyKpe IEHTPalbHOrO OaHKa CTpaHBI-
skcrioprepa. [lomyuuB sucre or OaHKka-areHTa, ICHTPalbHBIM OaHK CTpaHbI-
9KCTIOpTEpa KPEJUTYET CYET B HAIMOHAIBHOW BAIOTE KOMMEpPYECKOro OaHKa
skcrioprepa. KomMepueckuii 6aHK dKCHOpTEpa, MOIYYHUB OT CBOETO IIEHTPAIb-
HOro 0aHKa CyMMY IJIaTeXa, KPpeAUTYyeT CUeT dKCIopTepa.

B3anMo3auer miarexell W TUKBUAAIMS CajbJI0 BEAYTCS CIEIYIOIIUM 00pa-
30M. B mocnennuii pabouunii geHp IectuMmecsdyHoro cpoka Banco del ALBA
oIpenenseT MacCUBHBIE M aKTUBHBIE OCTaTKM aCCUTHOBAaHMS CyKpe. B mepBbIit
paboumii AeHb MIECTUMECSYHOTO pabdodvero rmepuoja IEeHTpaNbHbI OaHK cTpa-
uel — wieHa SUCRE noarBepkiaeT canpao U moramaer cBoi TeuuT (Moty-
YaeT akTHB) B CBOOOJHO KOHBEPTHPYEMBIX BaJIOTaX HE MO3JHEE TPETHEro
pabouero JHS CIEIYIONIEro mepuoja onepanuii [{eHTpaabHONH KIMPUHTOBOR
nanatel. lleHTpanbHbI OaHK, MOracuB CBOW ASPUIIUT, BOCCTaAaHABIMBACT
CYMMY CBOUX ACCUTHOBAHMI CYKpe€ M HAUMHAET HOBBIM NEPUOJ Oonepalui B
KJIIMPUHTOBOM Ianare.

Crnenyer oTMeTuTh, 4yTOo B paMkax pacuderoB uepe3 SUCRE mnentpanphbIi
0aHK CTpaHBI HE MPEBPAIACTCS B JOJDKHUKA IO OCYIIECTBICHHOMY UMIIOPTY U
He OTBEYAEeT 32 HEHCIIONHEHUE Tu1aTeka uMnoprepoM. LleHTpanbHeiii 6aHk 00si-
3aH BOCCTAHOBHUTH CYMMY CYKp€ B HTOT€ KaXk/I0T0 IepHo/ia aCCUTHOBAHUN 3THX
SIUHUII, OIUIATHB JCPHUIHMT B CBOOOJHO KOHBEPTHpYyeMbIX BamoTax. Cymma,
ACCUTHOBaHHAsl B CyKpe, KoTopas obpa3syercs B pabouem (OHJE ISl TOKPBITUS
C/IETIOK Yepe3 KIMPHUHTOBYIO MaaTy, SIBJIAETCS BHEIIHUM aKTUBOM IIEHTPaJIbHO-
ro 6anka crpanbl — wieHa SUCRE. Ilo MHennio MexayHapoaHOro OTaela
LentpansHoro 6anka Hukaparya, oMHHUM M3 TJIABHBIX MPEHMYIIECTB CHUCTEMBI
SUCRE sBmsiercsi «yMeHbBIIIEHHE HCIOIB30BAHUS BATIOT JJI MEKIYHAPOIHOTO
TIepeBO/Ia MIATEXKEH 10 TOPrOBBIM OHEPAIAAM» ..

Cucrema SUCRE mnocTeneHHO yBeIMYMBAaET 00BbEMbI B3aMMHBIX ILIATSKEH
crpan-aieHoB. OO0yt 00beM orepaluii ¢ eIMHON pacueTHOW eMHHULICH 3a TPH
roga (YHKIIMOHUPOBAHHUS CHCTeMbl coctaBmi 1600 muH cykpe (2200 mutH
nomn.)"'. BaxkubIM npermyiectBoM CHCTEMBI SBJISETCS YMUTHPOBAHHE PAcyeT-
HOW eIMHHMIIBI CYKpe ToJ] o0ecreuyeHrne HallMOHAIBHBIMU BalllOTAMU COOTBETCT-
BYIOIIIMX CTpaH, a He 30JI0TOM U J0JUIapaMH, Kak 3TO ObUIO B CBOE BpeMs C
IMHECCUEN DKI0 B paMkax EBpomnelickoro ()oH/a BaJIOTHOTO COTPYTHHYECTBA.

Hpyroe ne menee BaxxkHoe npeumyiectBo SUCRE — skoHomus B peanpHOU
BaJIIOTe MOXET, HapsAy C TEPBBIM, MOCITYXHUTh OMPENENSIONUM (HakTopoM B
MOJIBb3y MPHUHSITHS PElIeHUs] 00 MCIOJIb30BAHUHU OIBITA JPYKECTBEHHBIX CTpaH
JlaTuHCKON AMEpHKH IS CO3JaHUS MHOTOCTOPOHHEH TUIATSKHOW CHCTEMBI B
EADC. MHOrocTopoHHHUH 3a4eT MiaTexeH, a TakKe IMUCCHUs O0IIeH pacyeTH oM
CIMHUIIBI, O0CCIICUCHHAss HAIMOHAIBHBIMH BaJIOTaMH CTPaH-YIICHOB, MOXET
CYIIECTBEHHO CHHU3HTH IMOTPEOHOCTH CTPaH B PEalibHOM BalIOTE B UX B3aUMHOU
TOPTOBJIC M OCTA0UTH JaBJICHHE HA UX TUIATSKHBIE OalIaHCHI.
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